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Please reply to:
Richard Murphy BSc FCA, Senior Adviser, Tax Justice Network
The Old Orchard, Bexwell Road, Downham Market, Norfolk, PE38 9LJ, UK.
Telephone: +44 (0) 1 366 383 500 Mobile: +44 (0) 777 552 1797

Email: richard.murphy@taxresearch.org.uk Web: www.taxjustice.net
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% Clausing & Avi-Yonah, 200http:/papers.ssrn.com/sol3/papers.cfm?abstract_id=9%@@%sed 10-9-07

* Seehttp://www.taxresearch.org.uk/Documents/CountrybyCountryReportingquéfssed 30-8-0Tax is only
one of the ten reasons offered.
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® See Formulary Apportionment and Group Taxation In the European Union: $nigit the United States and

Canada Working paper n° 8/2005 EUROPEAN COMMISSION page 11,
http://ec.europa.eu/taxation customs/resources/documents/taxationfogeconomic _analysis/tax_papers/2004

2073 EN_ web final version.pdfcessed 10-9-07
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